
 
FINANCE COMMITTEE MEETING 

MONDAY, JUNE 15, 2026 

7:00 p.m. 

Second Floor Conference Room 

 

Attendance: Chairman Joel Vogt 

Committee Members: Matt Buettner, Jim Trantham, Tina Charron, and Kyle Buettner. 

 

Attendees: Mayor Stan Darter, J.R. Landeck, Jim Hopkins, Jordon Riley, Gary Most, Sarah 

Craig, Mechelle Childers, and Keith Brinkman. 

 

 

 

Agenda Item 1:  Petitions by Citizens on Non-Agenda Items:   None 

 

Agenda Item 2:  Actuary Studies. 

Payments into the Police Pension Fund may be made at the statutory minimum 

contribution level or at an amount determined by an actuarial study. Mr. Keith 

Brinkman began by asking whether the City planned to use the statutory minimum 

contribution or base its contribution on the recommendations of an actuarial study.  

He expressed concern that, eventually, the state may consolidate all pension plans, 

which could result in the City’s contributions supporting other underfunded pension 

plans. Although the City's pension pool is currently maintained separately, the state has 

already started merging funds from other downstate counties and municipalities for 

other purposes. In his opinion, this pension plan could ultimately fall victim to the same 

fate. The converse is that by minimizing contributions, you can end up with a funding 

shortfall later. The "right" amount depends on your cash flow, interest rates, and 

investment returns. It is unclear what happens when communities do not adequately 

fund their pension obligations. An actuarial study has been conducted annually, with the 

most recent study completed in 2025. The City is not obligated to follow the actuarial 

firm’s recommended contribution and can contribute less, as long as it meets the state’s 

minimum requirement. The actuarial process takes about six weeks from submitting all 

necessary information to receiving the final report. After receiving the results, the City 

Council has to decide on funding before setting the tax levy, meaning the pension 

contribution would need to be made in December.  

 

The Finance Committee agreed to proceed with the annual actuarial study. Upon 

completion of the study, the Committee will review the results and determine the 

appropriate funding contribution. 

 

Agenda Item 3:  Comments.  None. 

 

The motion to adjourn the meeting was made by Alderman Kyle Buettner and seconded by Alderman 

Trantham.   

Motion passed by a unanimous voice vote. 

 

The meeting was adjourned at 7:20 PM. 

 

Minutes submitted by Mechelle Childers – City Clerk 


